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Is that correct?

" t a t e . ':Jasn' t i t ?

fr ont of the bill, exactly wnat it does. I woul d h o p e
you'd advance this bill.

SE:JATQR:!ARVEL: Further discussion? Senator J>!i l l s .

0!;:JATQR:<ILLS: Senator Koch, I kind of go. lost. i v o t e d
f»r tne oill, but I kind of got lost. W hen you ' r e t a> . i . , g
out tne limited partnership, is that only in the o i l v en t ur e s ?

SE:JATQR KOCH: Well not necessar' ly. I use t h a t a s an
example, Jack, I suppose because those people appeared, as
ycu recall, at tne hearing. Tney were quite concerned w i t n
tne fact that they were going to have to not only register
in the co nty in which they were going to carry on their
activity, but they were also going to have to r egi s t e r her e
at tne state again. They were also going to have their limited
rentures, etc., listed as .

' . .- o r se c u r i t i es , w hich t h e y
felt was unreasonable and would sever'ly limit their ability
to raise capital.

SJ:;JATOR J>JILLS: Senator Koch, the reason why I was concerned
about it, is that : know of a situation that is nappening now
wits limited partnerships that is somewhat like Devil's .'Jest.
this woul i exc'ude them in that limited pa tnersnip venture.

SE:JATQR KOCH: Was Devil's Hest a limited partnership'?

SE.'JATOR !>JILLS: .'Jo, but I'm using that type of venture, but
a li..ited partnersnip to pro;iote such a t h i n g .

SE!JATOR KOCH: Well I'm not sure what Devil's !Jest was. I f
that «as a limited partnership or a venture, I think that
. .ainl y wa s b a c ked u p b y s o me of the bigger banks of this

JJATQR !<ILLS: Okav, what I meant is take for example the
arne type of idea, a development, but using the limited part

nership method instead of the method that was u sed i n D e v i l ' s
:Jest. This would be excluding a limited partnership. ' l l
wait and talk to you about it on Select File. T hank you .

SE,:JATOP. KOCH: Alright, thank you.

SE:JATOR 'JARVEL: is there any other discussion'? R eady f o r
tne ;uestion? To advance 263 to E A R for rev iew a s a mended.
All those in favor vote aye, opposed vo t e n o. Vot i ng ay e .

CLERK: Senator !Jarvel voting aye.

SE;JATOR .'IARVEL: Have you all voted? Clerk will record.

"i.ERK: 2 5 ayes, 0 n a y s .

SE!JATOR J>JARVEL: ;>Jot ion c a r r i es . The bill is advanced.

CL- RK: !'Jr . President, your Committee on Appropriations to
unom was referred LB 309 instruct me to report the same tc
t:>e Legislature with the recommendation it be advanced =o
"eneral File, a amended; 526 General File as amended. Si =ne d,
::c»ator Warner, Chairman.


